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PRESENTATION OUTLINE

Ç PART ONE: IMPORTANT CONSIDERATIONS ABOUT THE FUTURE OF MONEY
× Overview of Digital Currencies : Central Bank Digital Currencies (CBDC)

× Adoption : Key Risks and Opportunities

× A Move Towards CBDC: Existing Payment System and DXCDðWhatõsReally Changing?

Ç PART TWO: ECCU DOING BUSINESS LANDSCAPE (TOURISM SECTOR)
× Evaluation of Existing Payment Systems

× Implications for Tourism Evolution and Key Stakeholders

Ç CASESTUDY: ECCBDigitalCurrencyPilot

Ç CASE STUDY: ECCB DIGITAL CURRENCY PILOT
× Strategic goals and opportunities

× DXCDõsTransformative Potential for the ECCU

× Explore the Possibilities : Doing Business and Accessing Financial Services
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Key Messages 

ÇAdapting to this brave new world of proliferating virtual

currencies will require an open mind and the institutional

framework to adapt to the shifting landscape by incumbent

banks, payment service providers and regulators alike

ÇGovernments and regulators are keen on adopting a dynamic

approach to payment infrastructure which encourages

innovation and promotes a multichannel payment

environment
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Key Messages 

ÇFinancial system innovations and the Internet of Money is

heavily tilted towards improving customer experiences by

reducing pain points and serving unmet unidentified needs

as the borderless digital universe expands

ÇAmidst the current wave of payment digitization, the potential

of ECCBõsblockchain -based digital currency can propel the

ECCUõstransformation and development
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IMPORTANT CONSIDERATIONS ABOUT THE FUTURE OF MONEY 

Overview of  Digital Currencies 
ÇThe Growth of the Digital economy is

driven by the explosion of FinTechand
increasedvirtualization of MoneyΧ

Ç Consumer relationships with cash is more
virtualized and abstract as the next phaseof
the FinTechrevolution - the future of money
itselfςtakeshold

Ç The Internet of Money (IoM) offers
undiscovered potential for unleashing a new
period of expansivegrowth in transactions

The Future of Money, (EYGM 2017)
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Cash, CBDC, Private Digital Currencies, e -Money  

IMPORTANT CONSIDERATIONS ABOUT THE FUTURE OF MONEY 
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A Move Towards Digital 

Currenciesé

A world beyond physical cash 
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A Move Towards Digital Currenciesé

The digital era and digital currencies pose challenges:

ÇUnintended consequences of rapid physical cash 
phase-out 

ÇInteroperability 

ÇConsumer protection: data and privacy

ÇFinancial integrity risks

ÇCyber security risks
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ComparativeOverview 

Features / Uses

CBDC: 

DXCD

Physical 

Cash

Bank 

Deposits

Card 

Payments 

Wire 

Transfers

Interest-bearing U U V V U

Token based V V U V U

Account based U U V V V

Physical representation U V U U U

Virtual representation V U V V V

Used for money creation U U V U U

Centralised V V V V V

Dimensions of money V V V V V

Counterfeiting U V U V U

Anonymity U V U U U

Internet dependent V U U U

VSpecial cases

V

Feeless Transactions V V U U U

Overview of ECCB 

Digital Currency 

(DXCD)  and Existing 

Payment System 

Options

A Move Towards CBDC é Whatõs Really Changing?
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Comparative Overview 

Features / Uses

CBDC: 

DXCD

Physical 

Cash

Bank 

Deposits

Card 

Payments 

Wire 

Transfers

AML/CFT Requirements Apply V U

VSpecial cases

V V V

Traceability V U V V V

Backed by foreign currency V V U U U

ECCB Liability V V U U U

Commercial Bank Liability U U V V V

Theft U V U V U

Recoverability V U V V

USpecial cases

V

Parity / Convertibility

1:1 / XCD 2.7:1 USD

V V V V V

Cybersecurity risks V U V V V

Overview of 

ECCB Digital 

Currency (DXCD)  

and Existing 

Payment System 

Options

A Move Towards CBDC é Whatõs Really Changing? Contõd
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ECCU Doing Business Landscape: 

Evaluation of  Existing Payment Systems 

Ç Overall, the number of cashless
transactions per capita in the ECCU
remains significantly below high-income
countries, and has fallen below the
averageof upper-middle incomecountries

ÇMost used non-cash retail
payment instruments: Payment
cards, Cheques

Ç Paper-based transactions range
between 80.%to 90.0 % of overall
retail payments

RetailPaymentSystemsandInstruments: ECCUandthe World

Trendsin cashlesstransactionsper capita,2010-2015

Source: World Bank Fourth Global Payment System Survey


